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EXETOAHUK “Boaa B LUeHTpaAbHOM A3um 1 mupe”

B pasaeAe NpeACTABAEHbI KAKOYEBBIE TAODOAbHbBIE PUCKM M BHELLIHEMOAUTUYECKME TEHAEHLIMM MO BEPCUM PA3AMY-
HbIX AHOAMTUYECKMX LIEHTPOB: BCEMMUPHOrO 3KOHOMMYECKOTO POPYMA (BOP), KOHCAATMHIOBOM KOMMAHMM
"Eurasia Group™ 1 POCCHMMCKOro areHTCTBA 3KOHOMMYECKOM MHADOPMALMK «TTpaMMy.

15.1. Pucku 2023 roaa no sepcumn BOP

PENTUHI PUCKOB, PACCMATPUBAEMbBIX B OT4eTE BOP
"Global Risks Report 2023", cocTaBAsSeTcs HO OCHOBE
OMPOCOB IKCMEPTOB M3 OKAAEMMYECKMX COODLLLECTB,
MPOXKAGHCKOro 0oBLLLECTBA, MPABUTEABCTB M OM3HECA
BCEro MMpPA.

MMUP CTOAKHYACS C LLEABIM PSAOM PUCKOB, KOTOPbIE
KQODKYTCH OAHOBPEMEHHO (COBEPLLIEHHO HOBBIMM K AO
XKYTU 3HOKOMbBIAMMY). BO-NEPBLIX, BEPHYAUCH «CTAPLIEN
PUCKU — UIHADASILLMS, KPU3MC CTOMAMOCTM XKM3HM, TOPTrO-
Bbl€ BOMHbI, LUMPOKOMACLUTABHbIE COLMAABHBIE BOA-
HEHUS, TEOMNOAUTMHECKAS KOHJOPOHTALMA M Yrpo3d
AAEPHOM BOMHbI. BO-BTOPbIX, AOOABUAMCH OTHOCHUTEAb-
HO HOBbIE PUCKM — BbICOKMIM YPOBEHb FOCAOATA, HOBAS
3PA HU3KOTO POCTA, HU3KME MHBECTULIMM M AETAODO-
AM3ALMA, TOPMOXEHME PA3BUTUS YEAOBEYECKOTO
NOTEHUMAAO MOCAE AECITUAETUM Mporpecca, Obic-
TPOE M HEOTPAHUYEHHOE PA3BUTUE TEXHOAOTUIM ABOM-
HOFO HA3HAYEHUH, PACTYLLLEE ACQBAEHUME MOCAEA-
CTBUM M3IMEHEHMSA KAMMATA MPU MOCTOAHHO CY>XKAIO-
LLLEMCS OKHE BO3MOXHOCTEM AAA CMSIMNEHUS DTUX
M3MEHEHMM.

ABTOPbI OTHETA 3AKAIONCIOT, BCE 3T PUCKM OObEeAM-
HAIOTCS B TPAAYLLLEM AECSTUASTUM, ASAQS €ro YHU-
KOAbHBIM MO YPOBHIO HEOMPEAEAEHHOCTU U TypOY-
AEHTHOCTU — AECATMAETUEM MOAUKPUIUCA.

FAaBHbIN rAO6aAbHBbIM puck 2023-2025: Kpu3Uc cTou-
MOCTM XM3HU. [TPAKTUHECKM BCE PECTMOHAEHTbI OXM-
AQIOT B TEYEHME, KOK MUHUMYM, BAVDKAMLLIMX ABYX AET
BbICOKOWM BOAQTUMABHOCTM M3-3A YTAYOAAOLLIMXCA KpU-
3MCOB, AECTABUAMBMPYIOLLMX DKOHOMMKY M HOHOCS-
WX yulepb Bcemy obLLecTBy; OOAee MOAOBMHLI
NPOrHO3MPYIOT B TEYEHME CAaeAyioLLMx 10 AeT noc-
TOSHHbIE KPMU3KUChI, BEAYLLIME K KATACTPOONHECKUM
NOCAEACTBUAM. [AQBHbIE PUCKM — DHEPTOKPU3NUC, UH-
ADAILMA U KPUINMC CHADXKEHMS MPOAOBOALCTBUEM —
NPEACTOBASIOT COBOM KPM3MC CTOMMOCTM >KM3HM,
B CMMCKE FTAOBAABHBIX YIPO3 OAMKAMLLIMX ABYX AT OH —
HO NEPBOM MECTE.

FAOBAABHBIN KPU3MC CTOUMMOCTM XKM3HM YyXKE HACTY-
MUA. LleHbl HO TOBAPBLI MEPBOM HEOBXOAMMOCTH,
NPEXAE BCEro — MPOAOBOALCTBME U XMAbE, ObICTPO
POCAM eLLe AO NaHAEMMU. B 2022 1. 3aTpATbl AOMO-
XO39MCTB eLLe ©OAbLLE BO3POCAM U MHADAILUMOHHOE
ACBAEHME CUAbBHEE YAQPMAO MO TEeM, KTO MEHee
BCEro CnocobeH ero BbIAEPXATb. B MPOLLAOM TOAY
AAS CAEPXKMBAHMSA POCTA LLeH OKOAO 30 CTPOH BBEAM
OrPOHUYEHMA HO DKCMOPT, B T.4. HO MPOAOBOALCTBME,
4TO eLLe BOAbLLE MOACTETHYAO TAOBAABHYIO MHADAR-
LUMIO. HeCMOTPS HA TO, YTO AGBAEHME HA LLEMOYKM
MOCTOBOK CHU3MAOCH C MOCAEAHMX MUKOB BECHbI
2022r1., MIHAEKC MPOAOAbCTBEHHbLIX LleH PAO ocTa-
€TC HA MAKCHMMYMOX C 1960-xTT.

KapTa puckos. B Tone-10 pUCKOB OAMXKOMLLIMX ABYX
AET MOAOBMHA — PUCKM, CBA3AHHbIE C OKPYXXAIOLLLEM
CPEeAOM OT CTUXMIMHBIX OEACTBMI U KOM3MCA NPUPOA-
HbIX PECYPCOB AO HECMOCOBHOCTM CMPABUTLCA C M3-
MEHEHMEM KAMMATA U MOATOTOBUTLCH K HEMY. ELLLe
TP PUCKA OTHECEHbI K KATETOPWM COLMOAABHBIX —
MOMMMO KPM3MCA CTOMMOCTU XKM3HM, DTO Yrpo3d
COLLMAABHOM MOAIPM3ALMKM U PUCK MACLUTAOHOM
BbIHY>XXAEHHOM MUTPALLUM.

FAOGaAbHbIE PUCKU MO CTEMEHU
Cepbe3HOCTU B KPATKOCPOYHOMU U
AOATOCPOYHOM NepcneKTmBe

Feo3koHOMMYECKOE MPOTUBOCTONHUE. [€0O3KOHO-
MUYECKOAR KOHIDPOHTALMSA, BKAIOYAS CAHKLMK U
TOPrOBblE€ BOMHbI, BOLLAQ B TOM-3 TAOOQAbHBIX YrpO3
OAVDKOMLLIMX ABYX AET. P9A Q3MATCKMX CTPAH, B T.M.
Kutan, KazaxctaH, 4noHus, MOCTABUAM 3Ty Yrpo3y HA
nepsoe mecTo (CLUA — Ha TpeTbe). SKOHOMMYECKas
NOAUTUKA BCE BOAbLLIE OPUEHTUPYETCH HA FEOMOAMU-
TUHECKME LLEAM: CTPAHBI CTPEMATCA K Camoobecne-
YEHHOCTM, 3ALLMLLLAACE MOCPEACTBOM BoAaee CTpo-
roro otéopa MPAMbIX MHBECTULMIN, AOKOAMIALLMM
AGHHbIX, 30MPETOB HA BbIAOYY BM3, MCKAIOYEHMIO KOM-
MAHWM M3 KAIOYEBBIX PbIHKOB.

CoumnaabHas noAsapusaums. MOAAPU3ALING YCHUAMBO-
€TCS HE TOABKO MEXAY CTPAHOMM, HO U MEXKAY AOAb-
MMU: COLIMAAbHAS MOAGPU3ALMA BOLLAC B TOM-10 rAO-
OAAbHbIX PUCKOB KOK KPATKOCPOYHbIX (5-€ mecTo),
TAOK M AOATOCPOYHbIX (7-€). OnpeaeAsemdas Kak
noTeps COLMAABHOIO KAMMTAAQ U PACKOA COOD-
LLLECTB, BEAYLLIMI K CHUXKEHMIO COLLMAABHOM CTABUAb-
HOCTU, MHAMBMAYOABHOTO M KOAAEKTUMBHOTO BAQromno-
AYH4MS U DKOHOMMYECKOM MPOU3BOAMTEABHOCTH,
COLMAABHASA MOAAPM3ALMS MOAMUTLIBAETCH TAKXKE
MHOTUMMU APYTUMM PUCKOAMUM — OT AOATOBbIX KPM3U-
COB, MHADAALMM, 3ATIKHOM PELLECCUM AO KAMMOTU-
Yyeckom murpaumm. PactylLee HEepPABEHCTBO M
PA3PbIB B LLEHHOCTAX BPOCAIOT 3K3UCTEHLMAABHBIM
BbI30B KOK QBTOPUTAPHbBIM, TAK M AEMOKPATUHECKMM
CUCTEMOM, MOCKOABKY SKOHOMMYECKME U COLLMTAL-
Hble PA3AMYUA TDAHCAOOPMMUPYIOTCS B MOAUTUYECKME.

«KAammaTryeckas naysan. XecTkas NoAIpm3aLLms no
KAIOYEBbBIM BOMPOCAM MNPUBOAUT K TYMMKOBbBIM
CUTYQALMAM B MPABUTEALCTBE, MELLIAS MPUHATUIO AOA-
rOCPOYHbIX PELLEHMH. 310 ByaeT CrnocoBCTBOBATHL
ele OOAbLLMM PA3HOTAQCUAM, OCODEHHO B CUTYO-
LMK CAOXHBIX M HEOMPEAEAEHHbIX SKOHOMMHECKMX
MepCnekTMB OAMXKAMLLIMX AET.

MoKA3ATEeABHO, YTO PUCKM OKPYXXAIOLLLEM CPEAbI B TOM-
10 BAMKAMLLIMX PUCKOB COCTOBASIOT MOAOBMHY, O B
T0M-10 PUCKOB NPEACTOALLLETO AECATUAETUA UX LLIECTb,



Pasaena 15. Puckm 2023 roaa

Ton-15 rno6anbHbIX PUCKOB HA TOPU30OHTE ABYX U fECATHU NeT

1. Kpusnuc cTouMocT XnU3HK
2. CTuxuiiHble 6eiCTBUS U 3KCTPEMasibHble NOrofHble ABNeHNs

3. leoakoHOMMYecKas KOH(POHTaLuA

4. HecnocobHocTb 0cnabuTb U3MeHeHUe KnumaTta

5. CoumanbHag nonspusaLus u paspyLueHue
CcoLManbHOW CMI0YEHHOCTU

6. MpowucluecTBUA C KpynHOMacLITabHbIM
9KOMNOTNYECKUM YLILEPOOM

7. MpoBan agantauun K U3MeHeHUIo Knumara

8. PacnpocTpaHeHue KnbepnpecTynHocTu

9. Kpusunc npmMpogHbix pecypcos

10. MacwTtabHast BbIHYXAeHHaa MUrpaums

11. JonroBow Kpusmnc

12. Hecnoco6HOCTb cTabunmanpoBaTtb UHDNALMIO
13. 3aTsXHON 3KOHOMUYECKUI crag,

14. MexrocynapCcTBeHHbI KOHDINKT

15. HeadbheKTMBHOCTb MHOrOCTOPOHHUX UHCTUTYTOB
1 MeXAyHapOAHOro CoTpyAHNYecTBa
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KaTteropuu pucka:

B sxoHoMuKa B oxpyxatouas cpeaa

|ECONS

B T.4. HO MEPBbIX YETbIPEX CTPOYKAX. B MpoTmBOAEH-
CTBMM TAOBAABHOMY MOTEMAEHUIO HACTYMUA «rnepe-
PbIB): COYETAHME TEKYLLIMX SKOHOMMYECKMX, COLIMAAb-
HbIX M TEOMOAMTUYECKMX KPU3MCOB OTBAEKAET BHUMO-
HME M PECYPChl OT PUCKOB, BO3HMKAIOLLIMX B AOATO-
CPOYHOM MEPCMNEKTMBE, U B MTOME AMMP MOXKET CTOA-
KHYTbCS C PACTYLLMAM BpEMEHEM, KOTOPOE MCTbITbI-
BAIOT MPUPOAHBIE M AHTPOMOrEHHbIE SKOCUCTEMBI.

HecnocoBHOCTb CMAMUTE MOCAEACTBUS M3MEHEHMS
KAMMATA OLLEHMBAETCH PECMOHAEHTAMM BOP kak
OAHQ M3 CAMBbIX CEPLE3HBIX YIPO3 B KPATKOCPOYHOM
NepcneKkTMBe M KAK FTAGBHbIM FTAOOQAbHbIM PUCK
B MPEACTOALLLEM AECATUAETUM, MPUYEM PUCK, K KOTO-
POMY MUP HOMMEHEE BCETrO MOArOTOBAEH: 70% pec-
MOHAEHTOB OLLEHMBAIOT CYLLLECTBYIOLLIME MEPDLI MO
MPEAOTBPALLLEHMIO M3MEHEHMA KAMMATA M MO MOA-
FOTOBKE K 3TOMY M3MEHEHMIO KOK HESADADEKTUBHBIE U
KpAMHEe He3dPdDeKTHBHbIE.

HbIHELLIHMIM SHEPrOKPU3MC HA JOOHE reonOAUTUYEC-
KX KOHADAMKTOB AOAXKEH MPUBECTU K MOBOPOTHOMY
MOMEHTY, MOBYXAQIOLLEMY CTPOHbI-MMMOOPTEPDI
SHEPIMM MHBECTUPOBATH B BU3. OAHAKO MoKa 4TO
CAOXMBLLAFCH CUTYALLNI OTPAHMYMAQ, O B HEKOTOPbIX
CAYHOSX M OBPATUAQ BCMATb MPOrPECC B CMATYEHMM
MOCAEACTBUMIM M3MEHEHUI KAMMATA, MO KPAMHEN
Mepe, B KPATKOCPOYHOM nepcnekiee. Hanpumep,
EC notpatma He meHee €50 MAPA HO HOBYIO M paAC-
LLUMPEHHYIO MHADPACTPYKTYPY M MOCTOBKM MCKOMNAe-
MOTO TOMAMBA, O HEKOTOPbIE CTPCAHbI MEPE3AMNYCTUAMK
YTOAbHbIE DAEKTPOCTAHLLMM.

I reononuTuka

1. Hecnoco6HOCTb 0CNabuTb M3MEHEHME KMmaTa

2. MNpoBan agantauuu K U3BMeHeHUIo KnMmara

3. CTuxuiiHble 6eACTBUA U IKCTPeMasibHble MOrofHble SIBJIEHUS
4. YTtpaTa 61nopa3Hoo6pa3uns 1 Kosnanc sKocMcTeMbl

5. MacwtabHas BbIHYXAEeHHas MUrpaums

6. Kpnauc npMpoAHbIX pecypcoB

7. CounanbHag nonsipusauus U paspyLueHue
CoLManbHOM CrIoYeHHOCTH

8. PacnpocTpaHeHue KubeprnpecTynHocTu
9. leoakoHoMMYecKast KOH(PPOHTaLMS

10. MNpowncLuecTBUs ¢ KpynHOMacLTabHbIM
9KONMOrMYeckuM yuep6om

11. deitku n pesnHgopmauus

12. HeachheKTMBHOCTb MHOFOCTOPOHHUX UHCTUTYTOB
1 MeXAYHapOAHOro CoTpyaHNYecTBa

13. MexrocynapcTBeHHbI KOHDANKT

14. JonroBow Kpusnc
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15. Kpusuc cToumMocTu Xn3Hu

B o6wecteo B rexHonorum

McTouHMK: BceMupHbIit akoHoMUYeckuin opym, 2023

Meperosopsl Ha NocaeaAHeM cammmTte OOH no KAu-
MATY, KOTOPbIE HU K Y€MY HE MPUBEAM, AULLIL OBHQO-
SKMAM TOYAHOCTU AOCTMXKEHMS OOAQHCO MEXAY KPAT-
KOCPOYHbIMU MOTPEOHOCTIMM U AOATOCPOYHBIMM
ambuupamm. CypoBas PEAABHOCTb B BUAE 600 MAH
4eAOBEK B ACDPUKE, HE MMEIOLLIMX AOCTYNA K DAEK-
TPUYECTBY, MAAIOCTPUPYET HECTTOCOBHOCTL Obecne-
YUTb MEPEMEHDI AAS TEX, KTO B HUX HY>KACETCS, U MPUB-
AEKATEABHOCTb ObICTPbIX PELLEHMM, PABOTAIOLLLUX HO
McKonaemom Tonamee. CTPAHbI, CUABHO 3CBMCALLME
OT MCKOMOEMBIX BMAOB TOMAMBA, BCE YALLLE CCbhIAG-
IOTCS HO HEOBXOAMMOCTb CMPABEAAMBOTO (3EAEHOTO
NepPEexoAQ), YYUTLIBAIOLLLETO WMHTEPECHI TeX, KTO OT
HEro NPOUrPbIBAET, 4TO TPEDYET 30MEAAEHUST DTOTO
nepexoAd.

OTO O3HAYAET, HTO PUCKM 3AMEAAEHHOTO 1 Becrnops-
AOHYHOTO MEePEXOAd CTAAM PEAAbHOCTBIO. M3meHe-
HME KAMMOTO CTAHOBMTCS KAKOYEBbIM OAKTOPOM
MUIPALMK, U, MO HEKOTOPLIM OLLEHKAM, YXe Cro-
COBOCTBOBOAO BO3HMKHOBEHMUIO TEPPOPUCTUHECKMX
rpynn 8 A3uun, Ha bAamxkHem Boctoke 1 B Adppuke. Mo
MEPE TOTO KAK HOBOAHEHMS, XXAPA, 30CYyXA U ApYT1e
3KCTPEMOAbHbIE MOTOAHbIE SBAEHMS CTAHOBATCA BCE
BoAee CypPOBbIMM K HOCTBIMM, OT HUX BYAET CTPAAQTbL
BCe BOAEE LLUMPOKMM KPYT HOCEAEHMS.

FAo6aAbHble pucku 2033: «kaTacTpodobl 3aBTPALU-
Hero AHa). [TOTPACEHMA MOCAEAHMX AET OTPA3UAM U
YCKOPUAM BMOXAABHOE M3MEHEHME MUPOBOTO MO-
PAAKA. PUCKM, KOTOPbBIE BUAATC BOAEE CEPbE3HBIMM
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FoTOBHOCTb MMpa K puckam gecatunetus™, %

Tekywian achcheKTUBHOCTDb yNpaBneHUsi pUCKoM™*

B Kpusuc ctommocTn xusHu ]
[l CrvxuitHble GeACTBUS 1 IKCTPEMAbHbIE NOTOHbIE SIBNIEHUS! ]
] TeoakoHoMMuecKasi KOHPOHTaLMS ]
[l Hecnoco6HocTb 0cnabuTe M3MeHeHne Kumara ]
[l CouvanbHas nonsipusaLys v paspyLueHne CoLUanbHON CrOYEHHOCTH ]
[ NpouciuecTsus ¢ KpynHOMacILTaGHbLIM 9KONOrUYECKUM YILLepGOM ]
[ Mposan aganTaumm K U3MeHeHNIO KMMaTa ]
[l PacnpocTpaHenme KMGepPNPECTYNHOCTH R
[ Kpusuc npupogHbIX pecypcos ]
[ Macwra6Has BbIHYXAeHHas MUrpauus ]
[ [onrosoit kpusue ]
[l Hecnoco6HocTb cTaGUNM3MPOBaTL MHAMALMIO ]
[l 3atsxHoI aKoHOMUYECKUI Ciag, ]
[ MexrocyaapcTBeHHbIA KOH(ANKT ]
[ HeatbtheKTUBHOCTL MHOTOCTOPOHHIX MHCTUTYTOB M MEXAYHaPOAHOTO .
COTpyAHNYECTBa
[l Yrparta 6ropasHooGpasus v Konanc IKOCUCTEMbI ]
B ®eitkn u gesurdopmatms ]
0 25 50 75 100
Kateropuu pucka: [l axoHomuka Ouenka: || xpaiHe HeadbhekTUBHO
B okpyxatouias cpena B HeacbbekTUBHO
[ reononutuka HeonpefeneHHas 3 deKTNBHOCTb
[ obuectso acbhexTUBHO

[l TexHonorum

* Cnncok n3 Ton-15 rnaBHbIX PUCKOB Ha FOPU30HTE ABYX U AECATU NeT.

KpanHe ahheKTUBHO

** Hannune mexaHM3moB npeanoTepalleHna BOSHUKHOBEHUA PUCKa UM NOATOTOBKU K CMAr4YeHUKO ero I']OCJ'Ie,El,CTBMVI.

| ECONS

B KPATKOCPOYHOM MEPCMNEKTMBE, CBA3AHbI CO CTPYK-
TYPHbBIMMU U3MEHEHUIMU B DKOHOMMYECKOM U reorno-
AUTUHECKOM ACHALLIQADTE, YCKOPSIOLLLMMUK APYIUE
FAOBAABHbBIE YTPO3bl — C HUAMM MUPY MPUAETCS CTOAK-
HYTbCS B TEYEHME CAEAYIOLLMX 10 AET.

CpaBHEHUE TAGBHBIX PUCKOB 2-A€THEM U 10-AeTHEWN
nepcneKkTnBbl AGET KAPTUHY YMEHbLUAKLLMXCS M
BO3PACTAIOLLMX OnAceHU. K MOCAEAHMM OTHOCATCSH
PUCKM OKPYXXAIOLLLEM CPEADI, BO3TAGBASIOLLIME TOM-10
YIPO3 AECATUAETUS. MACLUTABOHAOS BbIHYXXAEHHOS AMMI-
paums, 0BYCAOBAEHHAOS, MPEXAE BCErO, KAMMATH-
4ECKMMM UIMEHEHUAMM, MOAHMMAETCS C 10-ro Ha
5-e mecrTo.

Takxke yXyALLIQIOTCS OLLEHKM COLMAABHBIX PUCKOB,
B T.4. «Cepbe3Hoe yxyAlLLUeHWe MNCUXMYECKOTO 3A0-
POBbM, (PA3PYyLLUEHWE MAM OTCYTCTBME ODLLLECTBEH-
HOM MHAPPACTPYKTYPbI M YCAYM U «(XPOHUMYECKME 3a-
BOAEBAHMS 1 COCTOAHME 3A0POBLM. HANPOTKB, 3HA-
YMMOCTb SIKOHOMMHYECKMX PUCKOB, TOKMX KAK «Hecno-
COBHOCTb CTABUAMIMPOBATL MHADAALLMION, «TPOAOA-

NcTouYHMK: BceMupHbI aKoHOMUYecKui chopym, 2023

XXUTEABbHbIM KOHOMMYECKMIM CMAAY, «AOMHYBLLIMM
ny3blPb AKTMBOBY B 10-A€THEM NEPCMNEKTUBE HECKOAb-
Ko cHmxaeTcd. Co BpemeHem CokpaLllaeTcs, no
MHEHMIO PECMOHAEHTOB, M F€OMOAUTUYECKMIM PUCK
MEXTOCYAQPCTBEHHBIX KOHAOAMKTOB — 30TO PACTET
PUCK PACMNAAC TOCYAQPCTB.

ABTOPbI OTYETA BLIAEASIOT MATb ObICTPO PACTYLLMX
rPYMMN PUCKOB, KOTOPbLIE MOTYT CTATh «KATACTPODA-
MM 30BTPALLIHETO AHS:

1. MpupoAHble 3KOCUCTEMbI. TOYKO HEBO3BPATA
npomaeHa: GMopa3HoOBpA3Me CoKpaLLaeTcs
BbICTpee, HeM KOTAO-AMBOO B UICTOPUM. B TeyeHne cae-
Aytlolymx 10 AeT yTpaTa BropasHoObpa3ms, 3arpss-
HEHME OKPY>KAIOLLLEM CPeAbl, MOTPEDBAEHME MPUPOA-
HbIX PECYPCOB, M3MEHEHUE KAMMATA U COLLMAABHO-
SKOHOMMYECKME CPAKTOPbI CO3ATAYT ONACHOE CoYe-
TaHue. CAEACTBMSIMM MOTYT CTATb POCT 3000AEBOE-
MOCTKM 300HO3OMM (30OO0AEBAHUSA, NEPEACBAEMbIE
4YEAOBEKY OT XXMBOTHbIX), CHWXXEHUE YPOXAMHOCTH,
AECPULMT MUTLEBOM BOAbI, MOTEHLMAABHO CMOCO6-
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MmobanbHble pUCKU: KapTa B3aMMOCBSA3aHHOCTEN

MpuMeHeHwe opyxus

MacCcoBOro nopaxeHusa

HeraTuBHble nocneacTems

LLinpokoe pacnpocTpaHeHie

nepenoBbIx TEeXHONorunmn
KoHLeHTpaLms ' KnBepPnpecTynHOCTU 1 OTCYTCTBME
LMchPOBbIX MOLLHOCTE KnbepbesonacHOCTH

TeppopucTnyeckme ataku

Lincbpoeoe HepaseHCTBO ‘\.

. eauHdopmaLyst
PaspyLlerite BaxHOM . "D' BoPMAY

MHOPMALMOHHON MHAPPaCTPYKTYpbI

CHUXEHME CoLManbHOM CMIOYEHHOCTH ‘

Pacnaf rocygapcTs '
MacuwTtabHas '
BbIHY>XeHHaa Murpauna

PocT HesakoHHOM
3KOHOMUYECKON
Peskoe yxypLieHne . [leATeNbHOCTY

NCUXNYeCKoro 3qopoBbs

MHdekLmoHHble 3aboneBaHns . . XpoHuyeckie 3abonesaHus

PaspyLueHvie Unn oTcyTCTBIE ‘
06LLEeCTBEHHON MHAPACTPYKTYPbI W yCnyr

KpuTuieckas cuTyauus
C 3aHATOCTbHO HaceneHns

./ Mpobnemsbl co cTabunusaumei LieH

. KDI/I3I/IC CTOUMOCTW XWU3HN

MafeHve «B3AyThbix» LiEH Ha aKTuBbl

JnutenbHbiii
3KOHOMMYECKMiA cnag
Yanbl BetBu

Bo3pgencTeue puckos  B3anMHoe BnvsiHue

BbICOKOEe BbICOKOE
—— cpefjHee cpefHee
——— HU3Koe HU3Koe Kateropuu pucka

McTouHMK: BceMupHbIi akoHOMUYeckuin hopym, 2023

CTBYIOLLIMM POCTY HACMAMS M KOHODAMKTOB, MOTEPS
AOXOAOB, 3QBUCALLMX OT MPOAOBOAbCTBEHHbLIX CUC-
TEM, 1 eLLe BOAEE CUAbHBIE MPUPOAHbBIE KATAKAM3-
Mbl.

2. 3a0poBbe YeAoBekd. PacLumpeHue MCTOYHMKOB
GoAe3Hen ByAEeT COYETATLCSH C PACTYLLEMN THKECTbIO
30060AEBAHMIM. KAIOYEBBIM CAEACTBMEM CTAHET POCT
MHBAOAMAHOCTM, O HE CMEPTHOCTU: AIOAM >KMBYT
AOAbLLIE, HO C MAOXMM 3AOPOBLEM — AOCTMXKEHMS
MEAMLMHBI MO3BOAAOT XMTb C MHOXECTBEHHbBIMM
COMYTCTBYIOLLLUMM 300OAEBAHUAMM, HO AEYUTb KX, MO-
NPEXHEMY, CAOXHO M AOPOTO.

3. besonacHocTb AloAeNn. PacTyllee HeaoBepue U
MOAO3PUTEABHOCTb MEXAY TAODOABHBIMM U pPErno-
HOABHBIMM AEPXOBAMM YXKE MPUBEAM K MPUOPUTU-
3ALLMKM BOEHHBIX PACXOAOB M CTATHALLUMM MEXAHM3MOB
HEPACMNPOCTPAHEHMA. YCUAEHUE BOEHHOM MOLLM
MHOTMMX CTPOH MMPA MOXXET BECTU K TAOOAABHOM FOH-
KE BOOPY>XEHMM.

4. Uncbposblie npaBd. PAcnpoCTpaHEHWE YCTPOMCTB
AAS COOPA AQHHBIX M TEXHOAOTMM WMCKYCCTBEHHOIO
MHTEAAEKTA MOXET OTKPbITb MyTK K HOBbIM GDOPAMAM
KOHTPOAS HOA MHAMBUAYOABHOM OBTOHOMMEM M HACT-
HOWM >KM3HbIO. 10 Mepe TOro KAk B TEYEHUE CAEAYIO-
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LLLero Aecatmaetms Byaet cobupatbca BGoAabLUE
ACHHbIX, O MOLLLb HOBbIX TEXHOAOTMIM BO3PACTET, AIOAM
OYAYT NOABEPIATLCS MPECAEAOBAHUIM U KOHTPOAIO
CO CTOPOHbI FOCYAQPCTBEHHOIO U YOCTHOTO CEKTO-
POB B 6ECNPELLEAEHTHOM CTEMNEHM, HOCTO BE3 HOAAE-
>KALLLEW AHOHUMHOCTU MAKM COTACCHS.

5. 9koHOMHYecKas CTABUAbHOCTb. BbICTP Qs 1 MOBCE-
MECTHAS HOPMOAM3ALUA AEHEXHO-KPEAUTHOM
MOAMTUKM, COMPOBOXACEMAS YKPEMAEHNEM AOAAQ-
pa CLUA v CHUXKEHUEM CKAOHHOCTU K PUCKY, MOBbI-
CUAQ BEPOITHOCTb AOATOBbIX KOWM3MCOB, KOTOPAS, MO-
BUAMMOMY, OCTAHETCH BbICOKOWM B TEYEHME MHOTUX
A€eT. K KPYMNHbIM PA3BMBAIOLLIMMCS PbIHKAM C MOBbI-
LLIEHHBIM PUCKOM AECDOATA OTHOCATCA APreHTUHQ,
Ervner, Frana, Kerug, TyHuc, MakuctaH n Typumd. Mpo-
AONKUTEABHAS MHADAILMS MOXKET NPUBECTU K Boree
OOAE3HEHHOMY MOBbILLEHUIO MPOLLEHTHbBIX CTABOK
AQXE B YCAOBMAX 30MEAAEHMI SKOHOMMYECKOrO
POCTA, 4TO, B CBOIO O4ePEAb, MPUBEAET K BOAEE LLN-
POKOMACLUTABHOMY AOATOBOMY KpM3MCy. Ho aAaxe
CPOBHUTEABHO YMNOPIAOYEHHAS BIOAXKETHAS KOH-
COAMAQLMS MOBAMIET HO PACXOAbI, HO HEAOBEYECKMM
KAMUTAA 1 PA3BUTUE, HTO B KOHEYHOM MTOrE MOCTABUT
MOA Yrpo3y YCTOMYMBOCTb SKOHOMMKMU U OBLLLECTBA
nepeA AMLOM CAEAYIOLLLETO TAODAABHOTO MoTpACe-
HWS, KOKYIO Obl OPMY OHO HU MPUHAAO.



EXETOAHUK “Boaa B LUeHTpaAbHOM A3um 1 mupe”

MoKa pPa3BOPAYMBAETCH MOAMKPUM3MC — HEMPEKPA-
LLLOIOLLUMECS MOTPACEHUS — MUP CTOUT HA PACHYTbE,
30KAHOEeT BOP. AeMcTBmi, MpeAnpUHUMAEMbIE
CeroaHs, ByAyT ONpPeAEAdTb KAPTUHY OyAYyLLMX pUC-
koB. OBOPOHUTEAbHbIE, OPArMEHTAPHbIE U OPUEH-
TUPOBAHHBIE HA TeKyLLME NMPOBAEMbl MOAXOAbI He-
ACABHOBMAHbI M YOCTO AMLLb 3AKPEMASOT MOPOYHbIN
kpyr. OTCYTCTBME FTOTOBHOCTM K AOATOCPOYHbIM PUC-
KOM elle OOoAbLLE AECTABUAMIMPYET TAOBAABHBIM
SKOHOMMYECKMM AQHALLIAADT, Y4TO B MUTOTE MPMBEAET
K eLLe BoAee XECTKMM KOMMPOMUCCAM AAR MOAM-
TMKOB M BU3HEC-AMAEPOB. MOXHO BbIAEAUTb YETBIDE

OCHOBHbIX MPWHLMAA YCMNELLUHOTO MNPOXOXAEHMS
«3MNOXM MOAMKPU3MCOBY: 1) YCUAEHME MAEHTUAOUKO-
LUMU PUCKOB M MPOFHO3MPOBAHMS; 2) MEPEKAAMO-
POBKA TEKYLLLEM CTOMMOCTU «OYAYLLIMX)Y PUCKOB; 3)
MHBECTUPOBAHME B MPOTUBOAEMCTBUE MHOTOAOMEH-
HbIM PUCKAM; 4) YKpEenAEHUE COTPYAHMYECTBA U KO-
onepaLmm B PEArMPOBAHMM HA YTPO3bI.

C otyetom «Global Risks Report 2023» MOXXHO
O3HAKOMMTLCS MO CChIAKE
https://www3.weforum.org/docs/WEF_Global_Risks_Report
_2023.pdf

15.2. Pucku 2023 roaa no Bepcuun “Eurasia Group”

KoHcaatnHrosas komnanusg “Eurasia Group” npea-
CTOBUMAQ PEMTUHT U3 AECHTMU TAODAAbHbIX PUCKOB
2023 1. MUp, B OCHOBHOM, NEPEXMA NAHAEMMIO. BUD
CTAHOBATCS O4EHb A€LLIEBBIMM. B 2023 1. ByAYT YCUAM-
BATLCS MPEMATCTBUA AAT YHEAOBEYECKOIO PA3BUTUS.

1. Poccus —usroi. Poccus NpeBpaTmTCs 13 TAODOAb-
HOrO UrPOKA B FOCYAQPCTBO-U3rOM, MPEACTOBASIO-
LLLlee cepbesHylo yrpo3y 6e30nacHOCTH AAg EBpOMbI,
CLWA U APYTMX CTPAOH.

2. Cwu U3uHbnuH noweA no nyt Mao: LLeHTPAAbHbIM
komuteT KOMMYHUCTUYECKOM napTum Kutas BO
Bpems 20-ro cosbisa' nepemsBpaa Cu LI3MHBMMHA HA
rnocrtleHceka.

3. Opyxue mMaccoBoro NopaxeHus. Hoeble TEXHO-
AOTUM CTAHYT MOACPKOM AAS OBTOKPATOB, CTPEMS-
LLLIMXCS MOAOPBATh AEMOKPATUIO 30 PYyBEXOM U
MOAQBUTb MHOKOMBICAME BHYTPM CTOCHbI.

4. NUHDASUMOHHbIE KOAEOGAHMA. POCT MPOLLEHTHbIX
CTABOK M FAOBAABHAS PELLECCUS MOBBLICAT PUCK BO3-
HWKHOBEHWS KPM3MCOB HA PA3BUBAIOLLMXCS PbIHKOX.

5. 3arHaHHbIN B YroA UpaH. BeposSTHOCTb Kpaxd pe-
>KMMQA HEBEAMKQA, HO OHQA BbILLIE, YEM KOrAQ-AMBO 30
MOCAEAHUE YETBIPE AECATUAETUS.

6. OHepreTu4yeckum Kpusuc. POCT LEH Ha HeddTb
TAKXKE YCUAUT pACKOA mexay ONMEK+ 1 CLLA.

7. 3ameaneHHoe rao6aabHOe pasBuTue. boabLue
BCEro MOCTPUAQIOT XEHLLLMHbI 1 AEBOYKM, KOTOPbLIE
NOTEPAIOT C TAKMM TPYAOM 30PABOTAHHbIE MPAOBA,
BO3MOXHOCTM M 6E€30MACHOCTb.

8. PackoA CUA. B npeaasepumn 2023 r. CLLIA ocTatoT-
Cq9 OAHOM M3 HOMOOAEE MOAUTMHECKM MOASPU3O-
BAHHbBIX M AUCAOYHKLMOHOABHbIX PA3BUTBIX MHAYCTPMU-
OAbHbIX AEMOKPATUIM MUPA. KparMHME PACXOXAEHMS
B MOAUTUKE MEXAY KPACHBIMU M CUHUMM LLTATOMM
3ATPYAHAT AAS OMEPUKAHCKMX M MHOCTPOHHbIX KOM-
NaHui paccmoTtperme CLLUA KaK eAMHOro LLeAOCT-
HOrO PbIHKA, HECMOTPA HO SBHblE DKOHOMMYECKME

! oKT6pb 2022 1.

npeumyLLecTsd. OCTAETCS BbICOKUM PUCK MOAMUTU-
4ECKOro HACUAMS.

9. byMm TikTok. MpeACTaBUTEAU MOKOAEHWS Z, POAMB-
wmecq B 1990-2010-x IT., 4BASIOTCA MEPBLIMM, KTO HE
MMEET OMbITa XM3HU Be3 mHTepHeTd. Lmdbposbie
YCTPOMCTBA M COUMOAbHBIE CETU COEAMHUAM UX Ye-
pe3 rPAHMLLBI, CO3A0B MEPBOE, MO-HACTOALLLEMY TAO-
BAAbBHOE MOKOAEHME. DTO AEAQET MX HOBbIMM MOAUTU-
HYECKMMM U TEOMOAUTUHECKMMM UTPOKAMM, OCOBEH-
Ho B CLLUA mEspone.

10. BoAHbIN cTpecc. B 2022 r. CHUXEHUE YPOBHS BOAbI
yCYryOuAO NPOAOBOALCTBEHHBIM KPU3MC B AdOpUKeE,
OCTAHOBMAO CYAOXOACTBO M MPOM3BOACTBO ATOMHOM
3Heprum B EBpone v NprBEAO K OCTAHOBKE 30BOAOB
B Kutae. Hexsartka Boabl Takxke 3actasmaa CLUA
OMPAHMYUTL MOMYCKM B 3AMCAAHBIX LLUTATOX M CMPOBO-
LUMPOBAAC COLLMAAbHbIE BOAHEHMS B AQTHMHCKOM
AMepPUKE, YCUAMBAR HAMPSKEHHOCTb B OTHOLLIEHMSX
MEXAY KOPMNOPALMIMU U MECTHbIMK CcoobLLLEeC-
TBaMMU. [MporHosbl Ha 2023r. elle xyxe. BoaHbIN
CTpEeCC CTAHET HOBOM HOPMOM: YPOBEHb BOAbI B pe-
KOX YNAAET AO HOBbIX MMHUMYMOB, 1 2/3 KOMMOHUM
BO BCEM MMUPE CTOAKHYTCS C CYLLLECTBEHHbBIMM PUC-
KOMM, CBA3AHHBIMM C BOAOM.

B 2023r. BHYTPM CTPOH KOAMYECTBO CBA3AHHbIX C BO-
AOWM KOHODAMKTOB, M B€e3 TOro pes3ko BO3pocCLUee
€ 1980-xrr., AOCTUIHET HOBbIX BbICOT. HambBoAbLLIeE
BO3AEMNCTBME BYyAET OKA3AHO HA BAMKHMM BOCTOK M
APPUKY, BKOTOPbIX BOAQ OYAET BBICTYNATL B KOYECTBE
«TPUITEPAN B MECTAX, TA€ OMOAYEHLLbI CPCXKAIOTCS 3a
AEDULUTHBIM PECYPC, M B KOHECTBE (OKEPTBbN B MEC-
TOX, TA€ OOEBMKM YHUYTOXAIOT BOASHbBIE HACOCHI,
pe3epByapsbl U TPYObl. HEXBATKO BOAbI TAKXE BbI3OBET
notok OexeHues Ha bamxxkHem Boctoke (Cupwus,
Mpak 1 MemeH), MOCTaBUT MOA YrPO3y 3KOHOMM-
yeckume nepcnekimebl B CeBepHoM Adopuke (AAKMP,
Mapokko u TyHWC) M YCUAUT OTCYTCTBME MPOAO-
BOAbCTBEHHOM OE30MACHOCTM HA AOPPUKAHCKOM
Pore (3domonusg, KeHns, Comaam), MOBbILLIAS LLEHbI HA
MPOAYKTbI MUTAHMS M BbIHY>KAQS OEPMEPOB MUIPU-
POBATH.
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AMEPUKAHCKMM MOAUTUKAM MNPUAETCS BbIOMPATb
MEXAY MPOU3BOACTBOM DAEKTPOIHEPIMM, MOMYCKA-
MU BOAbI, MPOMBILLAEHHBIM MPOU3BOACTBOM M
MPOWM3BOACTBOM MPOAYKTOB MUTAHMS, C OAHOM CTO-
POHbI, U BOAOCOEPEXEHMEM — C APYTON. AAS peELLIE-
HUSA MPOBAEMbI HEXBATKM BOAbI OOABLLIMHCTBY OMEPU-
KAHCKMX doepMepPOB, KOTOpble ©OAbLLIE BCETO
MNOCTPOAQIOT OT BCTYNAtOLLMX B 2023 I.” B CUAY OFPAHM-
YEHMM HA BOAOMOAB3OBAHME, BOYAET MPEAAOXKEHO
OTKA3ATbCs OT COOPA YPOXKas.

EBpona CTOAKHETCS C pa3HbIMK NpobAaemamm. Hop-
BETMMM, BO3MOXHO, AAS YAOBAETBOPEHMA BHYTPDEHHETO
CNpPOCA MNPUAETCH OFPAHMYUTL SKCMOPT DAEKTPO-
SHEPIMK, YTO YPEBATO CYAEOHBIMU MCKAMMU CO CTO-
POHbI HMAEPAQHAOB U FTepPMAHUK. CHUXKEHME YPOBHSA
BOAbI B peKaxX PerH 1 1o HapyLUKT BHYTPEHHEE CYAO-
XOACTBO M OyA€eT NpengrCTBOBATL BOAEE LLUMPOKOM
3KOHOMMYECKOM AEATEABHOCTM B 3aNaAHOM EBpone.

B AaTMHCKOM AMeEPUKE MOAUTHMHECKME pPEeLLUEHMI
MOATOAKHYT BOAOEMKME OTPACAM K MEPEHOCY MPEA-
MPEUSTUM 13 3ACYLLAMBBIX PETMOHOB B PErMoHbl, 6ora-
Tbl€ BOAOM. MeECTHble MOAMTUMKM MOCAEAYIOT MpPwU-
mepy CaHTbIro-Ae-9Y1AM U MPOBEAYT BEEPHbBIE OTKAIO-
YEHMA BOAbI CpeAn MoTpebuTeAen, 41O 30TPOHET
PO3HUYHYIO TOPTOBAIO M FTOCTMHMYHbIM BU3HEC.

C oryetom “Eurasia Group's Top Risks for 2023"” MO>XXHO
O3HAKOMMTBLCS MO CChIAKE
https://www.eurasiagroup.net/files/upload/EurasiaGroup_
TopRisks2023.pdf

15.3. AreHTCTBO 3KOHOMUYECKON MHdbopmaumum «Mpanumn

OCHOBbLIBASCH HO ONPOCE 3KCnepTos, Poccumckoe
QreHTCTBO 3KOHOMMYECKOM MHADOPMALLMM «TpaM)
MPEACTABMAO BOCEMb MOTEHLLUMAABHBIX MCMbITAHMHA,
KOTOpble C BOAbLLOM BEPOATHOCTbIO MOACTEPENAOT
MMP B 2023 1. TAOBAABHOS SKOHOMMYECKAS CUCTEMA
paboTaeT HAOCTOABKO MAOXO, YTO TPYAHO MpPEAyra-
AQTb, KOTAQ UMEHHO MPOM3OMAET COOM. DTA HEMPEA-
CKA3yeMOCTb M CTAHET FTACBHOM YIPO30M AAS MMUPO-
BOM 3KOHOMMYECKOM CTABUABHOCTM B 2023 T.

FeonoAuTHYECKME KOH(PAUKTDbI. BOOPY>KEHHbIN KOH-
AOAUKT Poccun U YKpamHbl CNOCOBEH NepeyepkHyTh
3KOHOMMYECKME AOCTUXKEHUA HECKOABKMX AECATUAE-
TMHU. APYrMe TOYKM FE€OMOAMUTHMYECKOM HAMPSIXKEH-
HOCTH, B KOTOPbIX MOXET BCIMbIXHYTb HOBbIM BOEHHbIN
KOHODAMKT, CMOCOBHBIM C yH4ETOM PACAPEAEAEHMS
cdoep BAMIHMA MepepacT B TAOBAAbHOE MPOTUBO-
ctoaHue —Kutam n TameaHb, M3pamab n Cupus, CLLA m
Mekcuka, Typums u Tpeums, tOxHas u CesepHas
Kopeu, Cepbus 1 Kocoso, AzepbamaxXaH u Apme-
HUA, MOAAOBA M TPUAHECTPOBLE, CTPAHBI ACOPUKM
(Comanm, KoHro, tOxHbIi CyAaaH) mn FOXxHOM A3mm

(AdoraHmcTaH, MakuctaH). Tak, HAMPUMEP, ECAMU
NMPOTUBOCTOSHME BOKPYT TAMBAHS BbIALETCH B OTKPbI-
Tble BOEHHblE CTOAKHOBEHMWS, MMPOBAS SKOHOMMKA
MOXET CTOAKHYTbCS C Yrpo30m koaAdnca. CLLUA Hems-
BEXXHO OKAXKYTCH YHACTHUKAMM TAKOTO KOHODAMKTA, U
3KoOHoMM4eckme caa3n mexay CLUA 1 KHP (a takxe
KHP 1 EC) ByAyT HEMPEMEHHO PA3OPBAHbI.

Kpu3nc noAMTU4ECKUX UHCTUTYTOB. CUTYALMS B MU-
pe ByAeT yCyryOAaTbCq KPUMCOM CYLLLECTBYIOLLMX
MOAUTUHECKMX MHCTUTYTOB. M ecam “Brexit” Obla
BOCTIPUHST BCEMM KOK HEYTO DKCTPAOPAMHAPHOE, TO
ceroaHd Bce OOAbLLEE YUCAO CTPOAH 309BASET
O CBOEM CTPEMAEHMM K OBTOHOMMMK WM, CAEAOBO-
TEABHO, XEAQHWU MOKUHYTb AIOOBIE OrPAHUYMBALO-
ume umx cotosbl. Tak, Hanpumep, OpraHmsaums
TIOPKCKMX FOCYAQPCTB, M3HOYOABHO CO3ACQBAEMAS
KOK TOPTOBbIM COK03, MOCTENEHHO HAYMHAET FOBOPMUTH
0 DOOPMUPOBAHMM CBOEM COBOCTBEHHOM BOEHHOM
AOKTPUHBI. DTO MOKA YTO HE MPOTUBOBEC TAODAABHBIM
BOEHHbIM Ccoto3am TUNa HATO, HO, KOK roBOpMTCS,
(HOYAAO MOAOXKEHON.

? AAS HEKOTOPbIX LLITATOB COKPALLLEHME 3AMACOB BOAbI B 0. KOAOPOAO COCTABMT A0 21%



EXXEFOAHUK “Boaa B LleHTpaAbHOM A3mm 11 mmpe”

UHdoAUMA M MupoBas peueccus. bOAbLLMHCTBO
OKOHOMMCTOB CXOAATCH BO MHEHMM, Y4TO MUPOBYIO
OKOHOMMKY XKAET TIHKEAEMLLIMIA TOA. YXKE CErOAHS
MPOU3OLLAO 30METHOE TOPMOXEHME POCTA KO-
HOMMKM BEAYLLIMX MPOMbILLAEHHBIX AEPXAB (MPeEXAe
Bcero, CLUA v cTpaH EBponbl). NpaBaq, €CTb MHEHME,
4TO MOCLUTABHOM pPEeLLeCCKMM BCE XE YAQCTCH n3be-
XATb, 4eMy OyAET CMOCOBCTBOBATH OMEPEXAIOLLIMM
POCT 3KOHOMUKU B Kutae n MHanm. OAHAKO MOCAEA-
HUE AQHHblE MO KuTak TAKXE HeyTelLUMTEAbHbI:
HaBupaeT oBoPOThl HOBbIM BUTOK MAHAEMMUK KOPO-
HaBMpYyCcd. Kpome Toro, Crnpoc HA KMUTAMCKME U
MHAMMCKME TOBAPbLI BO MHOITOM OBECMEYMBAACH
ctpaHamu 3anaad. OAHAKO CEFoAHf PACTYLLAS
MHADAALLMS B DTUX CTPOAHAOX MPUBOAMT K COKPALLLEHMIO
Ccnpoca. BHyTpeHHWM Xe cnpoc W CnpocC PAa3BU-
BAIOLLIMXCS CTPQH, YBbl, HE CMOCOOEH KOMMNEHCU-
POBATL MOTEPU. DTO, B YOCTHOCTH, MPUBEAO K TOMY,
4To BroaXeT KUTas OKA3OACS «C AbIPOMY (HO Ceroa-
HALLIHMM A€Hb ACCOULIMT BIOAXKETA COCTABASET MOPSA-
kKa $1,17pAH). OAMH M3 CLEHAPMEB, 3AAOXKEHHbIX
B MPOrHO3bl BB, mpeanoAaraet pocTt UHAPAALMM AO
5%, 4TO YPEBATO Y>KE HE TOALKO peL.eccHen, Ho 1 dou-
HOHCOBBIMM KPM3MCOMU. BEPOATHO, OXMAQeETCH
yepeaa AEPOATOB, CHAYOAQ KOPMOPATUBHBIX, O MO-
TOM, U 3TO TAKXKE HEAb3S MCKAIOHYATb, U CYyBEPEHHbIX
(M 3A€Cbh NOA YrPO30KM OCOBEHHO OKA3bIBAKOTCS CTPA-
Hbl EBPO30HbI). B MTOre 310 MpUBEAET K eLLLe BoAbLLe-
MY PACCAOEHUIO HOCEAEHUS, COKPALLEHMIO CPEA-
HEero KAAcca, pocTty 6e3pabotmubl U BEAHOCTU.
HeAb3s MCKAoHATb 1 YepeAy BAHKPOTCTB, KAK MpeA-
NPUATKM, TOK U CPU3IUYECKMX AMLL. YBbl, HO BAHKPOT-
CTBO KOK IBAEHME MOXXET CTATb CUMBOAOM 2023 T.

PbIHKK. B Aekabpe PeaepaAbHOS pe3epBHAS CUC-
Tema (PPC) CLUA NOBbICMAQ MEAMAHHBIM MPOrHO3
MO YPOBHIO CTOBKM MO ADEAEPAAbHBIM GOOHACM HA
KoHeL, 2023 r. ¢ 4,6 A0 5,1%. OAHOKO PbIHOK dobloyep-
COB HO CTABKY AO CMX MOP HE BEPUT B MOAODHYIO
peLmmocTtb PPC u noaaraert, 4to B 2023 1. amepu-
KQHCKMM PETYAITOP CMATYUT CBOIO MO3ULMIO, HTOOBI
M30eXATh XXECTKOM MOCAAKM SKOHOMMKM CLUA. ECAM
3TOrO HE NMPOU3OMAET, TO MEPEOLLEHKA OXMAOHMM MO
CTABKE MOXET CMPOBOLLMPOBATb CUABHOE CHIVDKEHME
pbiHKA akumi CLUA 1 MUPA B LLEAOM. DTO — APYrom
PUCK, KOTOPbIM MOXET yCyrybuTb HEraTMBHbIE MO-
CAEACTBUI PELLECCHM.

HedTb. AOMNOAHUTEABHOE AQBAEHME HA MUMPOBYIO
3KOHOMMKY MOXET OKA3ATb BO3MOXXHbIM MAC-
WTABGHBIM POCT LLEH HO Cblpbe, KOTOPbIM CTAHET
CAEACTBUEM HU3KMX MUPOBBIX 3AMACOB SHEPTOHOCU-
TEAEM U METOAAAOB. TAKME MepCrneKkTMBbl HPEBATHI
crardoadumen. OCHOBHOM PUCK HO HEJPTIHOM PbIHKE
— coyeTaHue peleccun B EC, XXeCTKMX OrpaHUYEeHMM
B Kutae u ctabuabHom cutyaumm B CLUA, kotopas

MO3BOAUT PPC COXPAHUTb XECTKYID AEHEXHO-
KPEAUTHYIO MOAUTUKY AAS ©OPBLOLI C MHADAILMEN.
Ecam npu atom CLLUA NOMAYT HO HEKOTOPbLIE YCTYMKM
MpaHy v BeHecyaae, AGBAEHME HA HEQDTAHbIE KO-
TUPOBKM, MPUYEM HE TOABKO HA Brent, HO 1 HO AMdo-
doepeHumana Urals K Brent, MOXeT pe3Kko YBEAMYMTHCS,
4TO MOCTOBMT BKCMOPT MO HEKOTOPbIM HAMPABAE-
HUAM HO YPOBHU, BDAM3KME K TOYKAM OMEPALLMOHHOM
pPeHTaBeAbHOCTU. AAG POCCUM, MO MHEHUIO AHOAM-
TMKA, 3TO OyAeT AOMOAHUTEAbHbIM AEBOAbBALLM-
OHHbIM JOOKTOPOM M MOBOAOM PACLUMPUTL 30UM-
CTBOBOHMA HO BHYTPEHHEM AOATOBOM PbIHKE. ECAM
TAKAS CUTYALMS COXPAHUTCH OAMH-ABA KBAPTAAQ —
HUYETrO CTPALLHOIO HE CAYYMUTCS. HO €CAM PbIHKM YBE-
PYIOT B AAMTEABHYIO MEPCMNEKTUBY TAKOrO MOAOXKEHMS,
030604E€HHOCTU OTHOCUTEABHO COMHAHCOBOM CTO-
OUABHOCTM MOTYT HOYATb PACTM.

Pa3pblB XO3AMCTBEHHbIX CBA3EMH. YXYALLIEHUIO CUTYd-
LMK ByaeT CnOoCOBCTBOBATL M PA3PbIB CAOXKMBLLIMXCS
OKOHOMMYECKMX CBA3EN. U 3AECH PEYb HE TOABKO O
CUTYdLUMM MeXAy Poccuren u ctpaHamm 3anaad.
B Mmpe HOYaAQCh BOAHQ, KOFTAQ FOCYAQPCTBA MPEA-
MOYUTAIOT BbICTPAMBATL COOCTBEHHYIO DKOHOMM-
4YECKYIO MOAUTUKY MCXOAS M3 CODCTBEHHBIX MHTEPE-
COB, 4OCTO B yLLep®O KooOMepauMn M AOrOBOPEH-
HOCTAM. M3 MOAUTIKOHOMMM M3BECTEH MPUHLMM: TE
CTPOHbI, KOTOPbIE AKTUBHO TOPTYIOT APYF C APYIOM,
KAK MPABMAO, He BOIOIOT. CEroAHs OH HapyLLAeTCs
MOBCEMECTHO. 3TA BOMHA MOXET HE HOCUTb XOPAK-
TEP BOOPY>XXEHHOTO KOHJDAMKTA, OHO BEAETCS SKOHO-
MMUYECKMMM CMOCOBAMMU, HO MPU STOM OHO HUYYTb
HEe MeHee paspywmTeabHd. BepodtHo, B8 2023r.
YCUAUTCH KOHCDPOHTALMS MEXAY KPYMHEMLLMMMU
CTPOHOMMU-OKCTIOPTEPAMMU U KPYMHEMLLMMM CTPA-
HOMU-NOTPEBUTEAIMU — DTO BYAET BOMHA CAHKLMM,
BOMHA 3MOAPro, LLEeHOBAS BOMHA, BOAKOTHASA BOMHA.

KammaTt. HectabumAabHOCTb KAMMATA, KOrAQ 3ACyxd
AETOM YEPEAYETCH C IKCTPEMOAAbHBIMM 3AMOPO3-
KOMM 3UMOM, MOXET CHU3UTb YPOXKAM 3E€PHOBbIX U
CMNPOBOLMPOBATL POCT LLeH/AeULMT. DTO CO3AACT
YrPO3y MPOAOBOABCTBEHHOM OE30MACHOCTH.

F'ymaHuTapHasa katacTtpoda. Bce nepeincaeHHoe
BbILLE AMOXET MPUBECTU K TYMOAHUTAPHOM KATAC-
Tpodoe. TaK, OTKA3 OT MMUPOBOrO COTPYAHMYECTBA B
cdoepe 3APABOOXPAHEHUI MOXET OBEpPHYTHCH
MOBTOPEHUEM NAHAEMMUM MO aHAAoTUKM ¢ COVID-19,
HO TOAbKO Ha GoAee cepbe3HOM yposHe. OOLlee
CHWXKEHME YPOBHS XXM3HKM MOBAEYET 30 COOOM AEMOT-
padomieckme npobAembl. HaCbILLEHME OPYXMEM,
HECOMHEHHO, MOATOAKHET POCT MPECTYMHOCTU.

MCTOYHIMK: AT€HTCTBO SKOHOMMYECKOM MHADOPMALLMM
«Mpanmy
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